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Table  1,  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
AH  futures  combined, 'on  the  New  York  Cotton  Exchange, 
by  months,  1946-47  to  1948-49 


•  • 

Cumulative  volume  of  trading 

'  Month-end 

open  contracts 

Month     I  1936-37 
:  Average 

: 

• 
• 

• 

1946-4  7 

:  x 

•  * 

:  1947-48  : 

1948-49  : 

:  1946-47 

1 
i 

: 

194  7-40 

X 

i 

• 
• 

1940-49 

*  100 

100 

100 

100  : 

t  100 

100 

100 

*  bales 
i 

bales 

bales 

bales  : 

:  bales 

bales 

•  bales 

August  i 

23,967 

45,209 

37,074 

t 

36,661  : 

a 

;  23,112 

16,380 

16,2  75 

September  '> 

60,560 

104,469 

08,898 

x 

24,934 

17,123 

October 

93,432 

196,095 

164,056 

:  23,329 

22,314 

November  < 

i  124,431 

250,981 

229,500 

\  22,070 

22,73  7 

December  • 

151,570 

294,134 

279,123 

;  23,595 

24,606 

January  j 

179,770 

350,606 

330,741 

:  23,751 

23,363 

February  j 

204,521 

406,308 

393,173 

:  22,770 

20,759 

March  < 

.  234,570 

456,494 

445,647 

:  21,700 

19,015 

April 

:  262,592 

513,057 

510,070 

:  19,475 

16,306 

May 

:  200,126 

552,451 

551,004 

:  17,511 

14,954 

June 

i  318,396 

592,426 

505,161 

:  15,426 

14,105 

July          s  347,006 

640,785 

600,117 

\  15,753 

13,912 

Table  2»  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

August  1940 


Future 

All 

Date  ! 

Future  s 

;       3,948  : 

1940 

:    ■  J.b"xd  } 

;  1949 

1949 

''at  .  s 

De  c  s 

wart)  : 

'  Menu 

May 

1948  : 

100 

100 

100 

100 

100 

100 

.August  : 

bales 

bales 

bales 

bales 

bales 

bales 

Sunday  j 

2  *  t 

2,126 

906 

481 

0 

205 

266 

3  : 

1,369 

570 

403 

0 

201 

102 

1  s 

l;349 

499 

457 

0 

162 

169 

B  ! 

1,291 

520 

390 

0 

169 

146 

6  i 

1,166 

400 

352  ' 

0 

209 

71 

Holiday  J 

Sunday  ' 

9  '  : 

4;651 

1,465 

1,723 

0 

022 

476 

10  : 

2,331 

606 

715 

0 

50*5 

270 

11  : 

2^045 

400 

559 

0 

331 

299 

12  : 

1,500 

415 

49  7 

0 

233 

100 

13  : 

1,031 

313 

229 

0 

140 

147 

Holiday 

Sunday  > 

16  *  ! 

:  1,917 

400 

441 

0 

293 

305 

17  i 

!  2,424 

502 

610 

0 

420 

253 

18  : 

!  1,000 

209 

302 

0 

150 

72 

19  : 

:  1,332 

284 

401 

0 

250 

163 

20  J 

:  1,156 

210 

3  74 

0 

13  7 

140 

Holiday  * 

Sunday  '> 

; 

23  '  s 

2,792 

'  631 

041 

0 

431 

401 

24  i 

2,001 

.414 

534 

0 

352 

350 

25  ! 

'  '052 

100 

2  74 

0 

130 

112 

25 

'  1,420 

254 

545 

0 

305 

147 

27 

t  951 

179 

379 

0 

lOi) 

105 

Holiday 

Sunday  ' 

30  ! 

5          9  75 

195 

310 

0 

c  lb 

31  i 

!  070 

101 

239 

0 

204 

160 

Total 

August  *40| 

36,661 

10,149 

11,072 

0 

6,130 

4,443 

July  '40 

22,956 

9,769 

5,340 

0 

2.326 

2,066 

August  '47 

s     3  7,074 

12,953 

14,630 

1 

4*298 

3,212 

Table  2,  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

August  1948  —  Continued 


Future 


i 
i 

1949  : 

1949  : 

1949 

:      1960  • 

Other 

i 

July 

Oct.  : 

,Dec» 

i     .Jan.  : 

Futures 

1948      :  100 

100 

100 

100' 

100 

August     :  bales 

bales 

bales 

bales 

bales 

1 

Sunday  t 

1 

2  ! 

106 

2 

0 

0 

0- 

3  i 

1  93 

0 

0 

0 

0" 

4  i 

!  41. 

21 

0 

0 

0 

5  i 

!  56 

2 

0 

0 

0 

6      .  i 

t  43 

11 

0 

0 

0 

Holiday  i 

Sunday  i 

9        »  152 

13 

0 

6 

10  i 

116 

39 

0 

0 

0 

11  ! 

240 

108 

20 

0 

0 

12  } 

144 

34 

5 

0 

0 

13  i 

193 

9 

0 

0 

0 

Holiday 

Sunday  i 

16 

!  396 

82 

0 

0 

0 

17 

i  391 

236 

4 

0 

0 

18 

!  110 

85 

0 

0 

0 

19  ! 

!  '  164 

62 

0 

0 

0 

20 

!  126 

113 

40 

0 

0 

Holiday 

Sunday 

23  i 

t  347 

132 

9 

0 

M  0 

24  ! 

:  312 

111 

0 

0 

0 

25 

:  123 

33 

0 

0 

0 

26  : 

!  105 

(U 

u 

\ 

u 

27        :  72 

47 

0 

0 

0 

Holiday  : 

Sunday  j 

30 

!  115 

30 

8 

0 

0 

31  i 

t  74 

15 

5 

0 

0 

Total  : 

Aug.  1948 

:  3,519 

1,255 

93 

0 

0 

July  1948 

945 

165 

0 

0 

0 

Aug,  1947 

;  1,510 

324 

138 

0 

0 

Table  3.  -  Cotton: 


Open  contracts  reported  by  clearing  meinbers 
New  York  Cotton  Exchange, 
August  1948 


Date 

■  All 
Futures 

• 

J 

rxi  uure 

v    1948  . 
t  Oct. 

:  m    1948  : 
:      Dec.  : 

1949  : 
Jan.  : 

1949  : 
Mar.  s 

1949 
Llav 

1948  : 

i  on 

i  on 

100 

100 

100 

August  j 

T~i  ft  1  <5 

bales 

bale  s 

-  bales 

bales 

Surday 

fj  \ 

14:  5  ioy 

4,  oUo 

A       C  7 
4}00  i 

U 

9     7ft  £ 
C  ,  /  OO 

1  7P1 

x ,  / ox 

Xx „  j  o  O 

'±,60  i 

A  Anr; 

r\ 
U 

9  PiA 

c  ,  c±o 

i  Pin 
x ,  o  xu 

4 

14    4  7fi 

A    9  7  £. 
'i.  ,  <i  0  o 

n 
u 

p  Qnn 

1    P7  0 
X  ,  OO  V 

5 .  < 

i  x  ^  J 

A    C\  7Q 

A  R44 

9  Q9n 

1  .94° 

6 

14  ,  3  79 

4  033 

4  507 

0 

2  926 

1, 385 

Ho  1  i  rl&v 

O  UliUtiy 

q 

14  963 

7  OfiP 
O  ,  jDO 

A  POA 
4:  .  DU  ± 

7    1 44 

i  q  7n 

in 

XVJ 

1  r'  "1 44 

7  on ^ 
o ,  y  uo 

no  7 

O  ,  is  J  J 

i  qQQ 

X  ,  J  C7  J 

1  1 

X  J. 

A  ■  R7  P. 
'±,00  0 

o  ,  o  x  ( 

9  ORn 

1  9 

;       x<j  j  £u  %j  o 

7  •  PPi  7 
O  ,  Oli  ( 

4  PIT 

x  ,  Oil 

7   7?  R 

?   1  OR 

(J  ,  J.  w  o 

13 

:  15,267 

3  ,  771 

4,807 

0 

3,313 

2,113 

Ho  1  1  r3n_v 

o  UiiQcty 

ID 

r          XO  pO\J\J 

7    71  Q 
0  ,  /  X  J 

4  PAP 
*±  ,  04:0 

n 

?  903 

1  7 

"I  C  CM 

[       XO  ,  ooo 

o  ,  COO 

A  POQ 
'i  ,  OUf 

n 

9  ?74 

C  ,  COM 

T  Q 

lo 

7    £  77 

o  ,  0  /  / 

A  P40 

*± ,  o-±  y 

n 
w 

7  4R1 

O  ,  *±  O  X 

9  94fl 
^  ~  -t 

xy 

15  842 

7   c;  a  ^ 

0  ,  O'iO 

4    Ql  4 

?  292 

20 

•  16,008 

3  53  7 

4,920 

o 

3,568 

2,315 

11 W  X  i  LLoL  V 

o  UiiQciy 

23 

:  16,278 

3,421 

4,993 

0 

3,677 

2,428 

24 

:  16,362 

3,337 

5,026 

0 

3,676 

2,460 

25 

:  16,367 

3,311 

5,019 

0 

3,679 

2,487 

26 

:  16,354 

3,2  72 

5,033 

0 

3,668 

2,448 

27 

:  16,299 

3,220 

5,028 

0 

3,654 

2,446 

Holiday 

Sunday 

30 

:  16,271 

3,210 

5,024 

0 

3,647 

2,453 

31 

:  16,275 

• 
• 

3,189 

5,013 

0 

3,685 

2,444 

Table  3,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
August  1943  —  Continued 


Future 

Date  '' 

:     1949  : 

1949  : 

1949       :  . 

1950 

;  Other 

:     July  ; 

tin  4-  . 

uc  u  •  : 

Dec  •  : 

Jan« 

z        r  \j  I*  n  i  &  & 

1948        :  100 

100 

100 

100 

100 

August 

t  bales 

bales 

bales 

bales 

•  bales 

Sunday  ; 

2  j 

t  706 

222 

0 

0 

0 

3  ! 

i  746 

222  ■ 

0 

0 

0 

4    ■  ! 

:  770 

229  . 

0 

0 

:  0 

5  i 

:  785 

231  •• 

0 

0  .. 

0 

6  • 

:  793 

235  / 

0 

0 

••  0 

Holiday  : 

Sunday  i 

9  ; 

!  830 

247  . 

0 

0  . 

0 

10            |  863 

251  • 

0 

0 

0 

11            i  865 

303  • 

16  « 

0 

0 

12  ■          s  .926 

300 

21  , 

o 

0 

13            {  ,939 

290 

21 

o  . 

0 

Holiday  j 

Sunday  < 

16  •  i 

1,018 

315 

21 

0 

0 

17  : 

1,050 

3  75 

22  'u 

0 

o 

13  . 

1,081 

387 

22 

o  , 

0 

19  •  : 

1,112 

421 

22 

0 

0 

20 

1*156 

455 

57  . 

0 

:  0 

Holiday 

Sunday, 

* 

23*  ; 

.  1,230 

463 

61 

0 

0 

24  . 

!  1,300 

so? 

25- 

:  1,304 

506 

61 

0 

0 

26' 

:     Ij334  • 

538 

61 

0 

0 

27- 

:     1-/348  ' 

542  . 

61 

0 

0 

Holiday 

i 

Sunday 

30' 

:  1,324 

546* 

67 

0 

0 

31 

:  1^323 

545> 

70 

0 

0 

Table  4, 


Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
.  August  1948 


Da  xq 

1948 

October 

Future  j 

1948 

Decer/iber 

Future 

High  ; 

Low  ; 

Closing:  : 

high 

Low 

:  Closing 

1  QAfl  ' 
1  jfO 

iiuguox; 

cents 

cs  nt  s 

cents 

cents 

cs  nt  s 

cents 

C 

7  1  Q9 

7 1  7£ 
OX*  ID 

71     VC;    70  ! 

01.  to—  i  o 

7 1  an 
01.  yu 

71  IP, 
Oli  (U 

01» (D"/0 

7  ' 
O 

71 

7 1  "71 
Oil  /l 

71     7C     7  7  1 

oli  /b— / i 

7i  r 

Oil  00 

7 1  77 
Oli  70 

71  70—7Q 

Ola  /  'J  — ./  y 

7  1  nc, 
oil  lb 

71  P.~\ 
Oi«Dl 

"Z~\     PR  ! 

7 1  7fi 
Oil  ID 

71  cc; 

OiiDO 

7 1  7D 
Oj.|  (U 

71  77 
Ol|  to 

7  1      C  Q 

7 1   n  J 

7  1  an 
Oil  ou 

7 1  PCI 
Oli  O  J 

71  71 
01.(1 

D 

7  1  7n 

7 1 

0  1 .0  o 

0  1 .  DO 

►         7 1  IP. 
Oil  (D 

7 1  fiP 
O  1  ■  00 

71     77  —  7^ 
OX.  (O— (O 

xi  o  x  x  *~*-&.y 

ouncLcLy 

9 

7  1 

oi»b4fc 

7  1  on 
ol.Ol 

7  1     19     1 C 

Oli ic-lo 

7  1  77 

Oil  /o 

7  1  11 
ol|  11 

71     9  7    9  ^ 
Oi»60-C0 

lu 

31.U8 

7a  ni 

oO,y  l 

ol.0<s-Uo 

7  1      1  Q 

ol  •  lo 

7 1  n.7 
ol.Uo 

7  1     17    1  tl 

oi.l  i»lo 

11 

ol.24 

30.95 

31,c3-£4 

31. 31 

71  rs7 

ol  .wo 

7  1     9  O    7  1 

oi.£jy-oi 

12 

ol«o4 

31.09 

7  1      7  O  ! 

ol.oO  ' 

7  1  7C 

'  ol.ob 

7  1  17 

oi.l  / 

7  1     7  7 

ol.oo 

i  7  ■ 
lo 

7  1  7n 

7  1     1  c 

o  i  .lb 

71     1 C    1 7  ! 

oil lb— 1 1 

i             7  17  1 
O  1  .  o  1 

71  1Q 
01. 1» 

71    91 —9  9 
O 1 . C X"C C 

XaU  x  -_(x<xy 

Sunday 

16 

31.18 

31.00 

31*00 

71  in 
51.19 

7  1  AC 

Ol.  Jo 

71  nc 
ol.Uo 

17 

31.19 

o(J»yo 

7  1  1/1 

ol.lQ 

!               71 ' OA 

Ol. ioU 

71  H9 

ol  .Uc 

7  1     1  7—1  P. 
Oi.l l"iO 

1  O 

lo 

oleic 

o  u .  y  b 

7  A      Q7      71  H7 

ou»y  / -o 1 »Uo 

f  7117 
'          O  1  .  1  / 

"       7 1  C\A 

7i  nc_ria 
0 1 .uo— uo 

i  n 
19 

'          7  1  no 

oi.uy 

7A  G7 

71    n  7  r>  c: 

O 1 »uo— uo 

S         7 1     1  A 
'           01.  I'i 

7i  m 

0  1  »Ui 

71  11 

0  X . 11  . 

cU 

'        7  i  na 
oi.uy 

7f;  Q9 
O  v  .  y  & 

70  Q9_Q7 

OW|?b  —  y  O 

!  7114. 

OX.  xi 

7i  1  DO 

O  X  %\J\J 

71 _no«o? 

TTol  i  dav 

o  UIlLLdy 

9  1 

0  J  .00 

7n  <^7 

7n  c;7_cn 

0U|O  / — O  vJ 

i       7;~)  Ql 
o  w  .  y  x 

"Z.D  P.P, 

24 

!  30.69 

30.53 

30.62-63 

!.  30.75 

30.61 

30,68-70 

25 

:  30c72 

30.59 

30.70-72- 

5  30.75 

30.65 

30.75 

26 

;  30o01 

30*63 

30.78 

5  30.86 

30.67 

30.85-86 

27 

J  30o34 

30.71 

30.71 

5  30.90 

30.71 

30.71-74 

Holiday- 

Sunday 

*  30.72 

30.67-69 

30 

I  30c77 

30.  G3 

30.70-71 

30.64 

31 

J  30t80 

30.72 

30.30 

30.73 

30.68 

30,73 

Table  4,  -  Cotton:     High,  low,  and  closing  prices,  per  pound, 

New  Ycrk  Cotton  Exchange, 
August  1943  —  Continued 


Date 


1949  March  Future 


1949  May  Future 


 if¥P,-< 

#        T  nw 

j      C^os.ing     ;  High 

ill  n  ^  i  rt  n* 

-Lw'O  -Li  1^ 

1948 

I 

• 

August 

f  cents 

cents 

oonts       :  cents 

• 

cents 

cents 

Sunday 

• 

: 

2 

'  31.89 

31.75 

31.76 

;  31,30 

31  ,,62 

31.62n 

3 

'  31.84 

31,70 

31.75  ; 

:  31.74 

3U60 

31,62n 

4 

'•  31.72 

31,65 

31.70  i 

:  31,64 

31,56 

31.61 

5  I 

•  31.81 

31,69 

31.76  ! 

!  31.73 

31.60 

3 1 . 6  6n 

6 

:  31.30 

31,74 

31.77  l 

31.70 

31,63 

31t66 

Holiday 

Sunday  5 

9 

•  31.30 

31.21 

31.34-35  i 

!  31.72 

31.15 

31.25n 

10 

1  31.23 

31,09 

31.23  i 

!  31.19 

31.03 

31,14 

11 

:  31.33 

31,06 

31.32 

!  31,15 

30.90 

31.15 

12 

!  31.29 

31,18 

31.25 

:  31.12 

30,98 

31,00 

13 

•  31.22 

31,10 

31.15-16 

:  31.01 

30.90 

30,90 

Holiday 

Sunday  '' 

16 

:  31.19 

31.00 

31.01 

:  30,91 

30.75 

30,75-76 

17 

!  31.13 

30,96 

31.12  ! 

30.93 

30,68 

30,85 

18 

'  31.13 

30,98 

30.99  ! 

30.33 

30.75 

30,76 

19 

!  31.12 

30*95 

31,10    (  : 

30.90 

30,70 

30,37n 

20 

1  31.12 

30^97 

30,97  i 

30.90 

30,76 

30.76 

Holiday 

Sunday  ! 

23  '  ! 

3C.90 

30,66 

30,66  : 

30.72 

30.50 

30,51-52 

24  ! 

30.75 

30.60 

30,69  : 

30.61 

30,45 

30.50-51 

25  ! 

30.74 

30.54 

30,74  ! 

30.54 

30.46 

30.53n 

26  { 

30,79 

30.66 

30,76  ! 

30.60 

30.46 

30,5  7 

27  1 

30.79 

30.67 

30.67-70  : 

30.60 

30.45 

30,45-46 

Holiday  ! 

Sunday  5 

30  *  s 

30.68 

30.59 

30,61  s 

30.45 

30.33 

30,38 

31  ! 

30*65 

30.59 

>   30,63        «  30.44 

30.37 

30.39 

Table  4,  -  Cotton: 


High,  low,  and  closing  prices  .per  pound, 
New  York  Cotton  Exchange, 
August  1948  —  Continued 


t           1949  July  Future 

1949 

X  J  J- J 

\J  \j  U  -*J  u  o  j. 

1 y*p 

I   U.  0  Li  I  C 

Date  i 

High  : 

Low     . : 

Vl^u  J   t 

►        TT"i  c*Vi  * 

T  nw 

August  ; 

!  cents 

cents 

cents  < 

!  cents 

cents 

cents 

Sunday  ; 

2  : 

i  31.34 

31,24 

31,27  i 

.29.3,0 

29,30 

29.32n 

3     •  ! 

31.32 

31,23 

31.24  ; 

— — - 

29.29n 

4  s 

31.23 

31,17 

31.22n 

29.26 

29.19 

29.23n 

c 

0  } 

*  0X.O6 

31,28-29  ; 

29.24 

29.24 

29.23n 

6   ■  i 

31.31 

31.26 

31.29n  : 

29.39 

29.29 

29*39n 

Holiday  ; 

Sunday  : 

9  '  ! 

31*32 

30.75 

30.81  : 

i  28.05 

23.75 

28.78n 

10    :  ! 

t  30.79 

30.59 

30,65 

:  28.75 

28.  40 

28.40 

11    -  ! 

;  30.50 

30.08 

30.40-43 

;  28.38 

27.53 

27.90 

12  : 

;  30.32 

30.23 

30.24 

!  27.85 

2  7.80 

2  7,78n 

13  : 

:  30.24 

30,05 

30,09. 

:      2  7.70 

27.63 

2  7.70n 

Holiday 

Sunday 

16  : 

i  30*09 

29.30 

29,52-55 

:      2  7.74 

26.80 

2  7.00 

17  i 

29*83 

29.35 

29.67-68 

:  27.30 

26.65 

27.08 

18  i 

r  29.92 

29.57 

29.63-65 

!  27,20 

26*93 

26,93 

19 

;  29.75 

29.o.5 

29.74-75 

:  27.04 

26*80 

2  7.04 

20  s  ! 

t  29-.80 

29,61 

29.6,1 

;      2  7,28 

2  7.02 

< 

2  7.20-22 

Holiday 

Sunday  i 

23  * 

:  29.53 

29,06 

i  27.10 

2  6.65 

26.66n 

24 

;  29.20 

29.01 

29.05 

:  26.85 

26.64 

26,72 

25  > 

i  29.16 

29.04 

29,11 

l  26.UO 

2  6.  71 

c  b •  oon 

26  > 

:  29,21 

29.07 

29.15 

i  ,    26,9  7 

26.76 

26.97 

27 

t  29,19 

29.05 

29,05-08 

\  26.98 

26.85 

26.91-92 

Holiday  : 

Sunday  s 

26.80 

30 

:  29,11 

29,00 

29.Q5-06 

!  26.87 

26,80 

31  • 

!  29,18 

29,09 

2C.18 

:  26,92 

26,35 

26.90n 

Table  4,  -  Cotton:    High,  low,  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
August  1940  —  Continued 


.  1949  December  Future 

Date  :  

:    High      :      Low      ;  Closing 

1948  * 

August      :     cents         cents  cents 


Sunday  *  : 

2  «  : 

3  1  ,  •  : 

4  *  : 

5  : 

6  :  • 
Holiday  :  : 
Sunday  1  J 

9 

10  : 

11  :  27.75  27.45  27.70n 

12  :  2  7.60  2  7.60             2  7,5Gn  * 

13  ■      27.50n  1 

Holiday  *  : 

Sunday  :  : 

16  :      26.00n  * 

17  :  26.65  26.60             26.93n '  : 

18  :      26.73n  : 

19  :      26.04n  ? 

20  :  27.05  26.88  27»00n 
Holiday  :  : 
Sunday  :  : 

23  :  26.85  26.60             25.48n  * 

24  :      26„55n  : 

25  :      26»66n"  : 

26  :  26.63  26.63             26,-79n '"  * 

27  ;      26.73n  % 

Holiday  :  * 

Sunday  :  '• 

30  :  26,70  26.70             26.62n  s 

31  :  28.68  26.63             26,60n  * 

111  i    ,  n  i. 


Table  5,  -  Cottonj.    V:  lumc  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1946-47  to  1948-49 


Cumulative  volume  of  trading  :  i    Month-end  open  contracts 


*  1336-37 
Month      :  1945-46 
:  Average 

t  : 

•  • 

•  • 

;  1946-47  : 

: 
: 

1947-48  : 

:  x 
:  i 

1948-49  :: 

• 
• 

-*-  -  « 
• 

1946-47  : 

194  7-48  : 

1948-49 

:  100 
:  bales 
: 

August       :  8,170 

100 
bales 

100 
bales 

100 
bales 

. : 

100 
bales 

100 
bales 

100 
bales 

28,281.0 

25,319,0 

17,706.0 

12,044,5 

5,749.5 

6,450.0 

September 

I  18,949 

63,239.5 

52,758,5 

: : 

12,291.5 

6,392.0 

October 

1     2  7,9  70 

104,743.0 

91,002,0 

10,906,0 

7,353.5 

November  i 

36,583 

130,412.5 

125,693.0 

9,135.5 

8,592.0 

December  ! 

-  45,645 

156,590.0 

160,868.5 

9,043,0 

10,132,5 

January 

55,826 

191,283.0 

200,970.5 

8,105,0 

9,530,0 

February  :  64,303 
i 

224,287.0 

243,764.5 

8,036.0 

8,535,0 

March  : 

74,680 

258,868,5 

294,114,5 

7,295,0 

8,667,5 

April  ! 

65,201 

297,059.0 

347,361.0 

6,849,5 

7,652,5 

May  i 

94,135 

324,951.0 

387,126,0 

6,478.5 

7,259,0 

June  : 

105,202 

352,362.5 

412,165.5 

5,592.0 

6,437.0 

July  : 

113,258 

385,894.5 

427,626.5 

5,322.0 

5,955.5 

Table  6,  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

August  1948 


•-Future 

All 

Date 

Futures 

:       1948  i 

1948 

:       1949  : 

1949  • 

}  Oct. 

Dec  . 

J      Mar .  : 

May 

1948  j 

;        100  • 

100 

100 

100 

100 

August  ! 

;  bales 

bales 

Vi  CI  1  ,T>  >3 

bales 

'  Sunday     ■    •  j 

2      v;  : 

863.5 

426,5 

CXu  •  0 

.  0 

76 

3  ! 

703.5 

360.5 

cUx 

Id  ,  o 

119 

4  ; 

:  642 

318.5 

"1  ^ 
lO  J. ,  o 

CD  C 

oo  »o 

'  85.5 

5  : 

527,5 

217 

149,5 

64,5  • 

75.5 

6  i 

621 

332 

IP  7  5 

fin 

63 

Holiday  i 

• 

Sunday  i 

9       ,  : 

.  2,181.5 

924,5 

fiQ4- 

1  QQ 

293 

10  : 

335a5 

O  £>  o  «  5 

C>  \JO 

fi7  R 

215  ,5 

11  : 

.  1,064,5 

^  2  6  •  5 

X&  i  .  O 

253 

12  i 

;  849 

307.5 

102.5 

13  : 

:  527,5 

198.5 

100,5 

64 

81 

Holiday  s 

Sunday 

16*  : 

:  904 

247 

121  5 

108 

17  : 

1,3 05, 5 

213.5 

157.5 

13  ! 

494 

129 

25 

19 

;  589 

196 

132  - 

60 

53 

20 

!  .  442 

96 

87-5 

39,5 

42.5 

21  : 

214  05 

32  ■ 

fiR 

DO  ,v> 

T  fi   h  ,. 

26.5 

Sunday  : 

23  j 

1,191,5 

232  5,5 

294.5 

143,5  • 

207 

24  : 

877 

179 

201 

105 

143 

25  : 

:  498 

113  o  5 

104.5 

66 

94.5 

26 

t  992 

192.5 

289 

171.5 

136 

C  J 

i  oyy.o 

SI  5 

OO  .  O 

28 

:  161,5 

16.5 

47,5 

18.5 

26 

Sunday  j 

30  i 

•  448 

69 

165 

85 

35 

31  : 

:  454 

71,5 

164.5 

90 

42.5 

Total 

August  1948 

!  17,786,0 

5,617,5 

4,600,0 

1,946.0 

2,472,0 

July  1948 

;  15,461.0 

9,062.0 

2,622.0 

859,0 

824,5 

August        194  7 

25,319.0 

10,02  7.0 

10,087,5 

2,228,5 

1,444 i0 

Table  6.  -  Cotton;     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

August  1948  —  Continued 


Date 

Future 

1949  ! 

1949  : 

1949 

:  Other 

July  : 

Oct. 

Dec  . 

•  Futures 

1948  ; 

100 

100 

100 

100 

August  : 

bales 

bales 

bales 

bales 

*   Sunday  • 

2  *  : 

37.5 

1.5 

0 

0 

•    3  s 

4.5 

2 

0 

0 

4  ; 

17 

11 

0 

0 

•     5  j 

13 

6 

0 

0 

6               :  33.5 

5 

0 

0 

Holiday  j 

Sunday  ; 

•     9  i 

i  69.5 

1.5 

0 

0 

10  j 

:  18 

8 

0 

0 

11  ; 

134 

37.5 

0 

0 

•    12  ! 

85.5 

36.5 

0 

0 

13  i 

73  •  5 

10 

0 

0 

Holiday 

Sunday 

t 

16 

:  193 

42 

0  ■ 

0 

17 

:  377 

134.5 

8 

0 

18 

:  84.5 

70.5 

0 

0 

19  £ 

:  i0s.5 

■  42.5 

0  . 

0 

*  20 

:  110 

64.5 

2 

0 

21 

58 

12 

1 

0 

Sunday 

23 

;            227.5  • 

G3  ,5 

-  3 

0 

24 

s  194 

57 

0 

0 

25 

:  103 

♦  16a5 

0 

0 

.  26 

:  134 

69 

0 

0 

27 

t  95.5 

•  23 

0 

0 

23 

:  27 

25 

0 

0 

Sunday 

30 

:             83.5  i 

10.5 

0 

0 

31 

72.5 

13 

0 

0 

Total 

august  1948 

:  2,351.0 

785.5 

14.0 

0 

July  1948 

:  357.5 

62.0 

0 

0 

august  1947 

:  661.5 

61.5 

9.0 

0 

Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
August  1948 


Date 

»                  ',"11  ! 

.all 
Future  s 

Future 

1948 
Oct. 

:  1948 
J      Doc , 

:  1949 
i  Mar. 

:  1949 
5  Mav 

1948  : 

100 

100 

100 

100 

100 

August  : 

bales 

bales 

bales 

bales 

bales 

Sunday  : 

2  ! 

6,028.5 

2,123.5 

1,423.5 

976 

1,049 

3  : 

6,102.5 

2,133 

1,437 

973.5 

1,097 

4 

;  6,179 

2,119 

1,442 

1,001 

1,142 

5  : 

6,204 

2,099,.5 

1,432,5 

1,005.5 

1,174,5 

6  : 

;  6,217,5 

2, 044. .5 

1,428.5 

1,032.5 

1,198 

•  loliday 

Sunday 

9 

;  6,182 

1,844 

1,487.5 

1,090.5 

1,233  • 

10 

:  6,208 

1,334,5 

1,526,5 

1,035.5 

1,232.5 

11 

:  6,222 

1,778.5 

1,546 

1,093.5 

1,257 

12 

;  6,250 

1,792 

1,5  72 

1,080.5 

1,279 

13 

,  6,246,5 

1,775,5 

1,5  74,5 

1,105 

1,270 

Holiday 

Sunday 

16 

6,207 

1,  745.5 

1,561,5 

1,108 

1,225 

17  ! 

!  6,251.5 

1,722 

1,511 

1,123.5 

1,248.5 

18  ! 

6,348 

1,768,5  ' 

1 , 54  9,5 

1,120 

1,246.5 

19  i 

6,295 

1,728.5 

1,574 

1,132 

1,238,5 

20 

;  6,304 

1,709,5  ; 

1,557,5 

1,131 

1,234 

21 

:  6,363 

1,707 

1,573 

1,141 

1,242.5 

Sunday 

23 

:  6,509 

1,713,5  • 

1,595' 

1,185.5 

1,244 

24 

6,449.5 

1,670 

1,585.5 

1,165.5 

1,224,5 

25 

:  6,457.5 

1,647 

1,584,5 

1,160.5 

1,249.5 

26 

:  6,409 

1,601*5 

1,606,5 

1,140.5 

1,206.5 

27 

6)400 

1,606,5 

1,593 

1,135.5 

1,205 

28 

:        6,435.5  ■ 

1,606,5 

1,597 

1,149 

1,215 

Sunday 

30 

;  6,483 

1,610 

1,607 

1,155 

1,230 

31 

i  6,450 

1 , 62*9 

1,597,5 

1,125.5 

1,241.5 

Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
August  1918  —  Continued 


1949  :        1949  *       1949  5  Other 


:  ^ly 

Oct. 

:      Dec  • 

:  Futures 

1948 

100 

100 

100 

100 

August  j 

bales 

bn  le  s 

bale  s 

bale  s 

Sunday  ; 

2  i 

330.5 

125 

1 

0 

3  s 

;  331 

125 

i 

i 

0 

4  s 

344 

130 

i 

0 

5  t 

353 

138 

* 

i 

0 

6                   .  ! 

370 

143 

\ 

0 

Holiday  : 

Sunday  j 

9  ! 

382.5 

143.5 

i 

0 

IvJ  S 

t.oi  c: 
O  C-x  .  0 

143.5 

i 

0 

11  5 

396 

145 

% 

0 

12  .: 

:  385 

140.5 

i 

0 

13 

380 

140.  5 

i 

0 

Holiday  : 

Sunday  ; 

16 

i  420 

146 

i 

0 

17  : 

t  473.5 

166 

7 

0 

18 

;  481.5 

175 

7 

0 

19              .  i 

i  454 

161 

7 

0 

20 

:  488 

175 

9 

0 

21 

!  507.5 

183 

? 

0 

Sunday 

23 

i  567 

192 

12 

0 

24 

:  580 

212 

12 

0 

25 

:  585 

219 

12 

0 

26 

:  597 

245 

12 

0 

27 

i  607 

236 

12 

0 

28 

:  620 

236 

12 

0 

Sunday 

30 

:  631 

238 

12 

0 

31 

:  608.5 

236 

12 

0 

Table  3.  -  Cotton:     High,  low,  and  closing  prices  per  pound 

Now  Orleans  Cotton  Exchange, 
August  1948 


Date  , 

:      1948  October 

Future  s 

194Q 

Decembe  r 

Future 

High  : 

Low 

:      Closing  i 

High 

:  Low 

Closing 

1948 

August  i 

cent  s 

cent  s 

cents  j 

cents 

cents 

cents 

Sunday  ; 

2  i 

!  31.87 

31,68 

31.69-70  ; 

;  31.86 

31,69 

31.72 

3  j 

i  31.81 

31,63 

31.69-70  ; 

;       31, 83 

31.67 

31.  73 

4 

!  31*69 

31.55 

31.59  : 

31,71 

31.61 

31.66 

5  ; 

[  31.65 

31.53 

31.54-55  : 

31.76 

31.64 

31.55-66 

6  j 

!  31.65 

31.52 

31.61-62  i 

O  x.  1  <-> 

3 1 ,  63 

31,69-70 

Holiday 
Sunday  ; 
9  i 

!  31.62 

30.91 

31.03-05 

:  51.70 

31,03 

31.15-16 

10  s 

30.97 

30.82 

30.94-95  j 

t  31.09 

30.94 

31.C3-05 

11  ! 

:  31.16 

30.57 

31.12-16  ; 

31,20 

30.95 

31.18-20 

12 

31,27 

31.05 

31.13-20 

:  31.30 

31,12 

31.24 

13  j 

;  31.20 

31.07 

31.08-13  j 

t  :  31.2-1 

31.10 

31.14-16 

Holiday  ; 
Sunday  , 
16  i 

!  31.13 

30.97 

30.99-31.00 

i  31.16 

31.00 

31.01-02 

17  : 

31,15 

30,94 

31.14  ; 

;  31.17 

30.97 

31.14-17 

18  ; 

31.12 

30.91 

30.93-95 

!  31.14 

30.98 

30.98-31.00 

19  : 

.  31.02 

30.87 

31.01 

31.10 

30.95 

31.08-09 

20  i 

:  31.02 

30.89 

30.92 

:  31.10 

30.96 

30.96 

21 

:  30.87 

30.81 

30.84-85 

;  30.90 

30.35 

30.86-87 

Sunday 
23 

30.79 

30.56 

30.61-62 

[  '  30.82 

30,61 

30.64 

24 

:  30.66 

30.49, 

30r56-58 

;  30.71 

30.54 

30.64 

25 

!  30.63 

30,56 

30.61-62 

:  30.70 

30.62 

30.68 

26 

:  30.78 

30.57 

30* 75-76 

;  30.81 

30.61 

30.81 

27 

!  30.76 

30^68 
30,57 

30.68 

:  30.81 

30.69 

30.70-71 

28 

:  30.65 

30.62 

;  30.64 

30.60 

30.61-63 

Sunday 
30 

:  30.71 

30.59 

30.67 

:  30.67 

30,59 

30.62-63 

31 

j  30,74 

30,65 

30.73-74 

!    '  30.72 

30,64 

30.70-72 

Table  8.  -  Cotton:     High,  low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
august  1948  --  Continued 


I 

1949  March 

Future 

:  1949 

May  Future 

Date  . 

5  High 

:     Lev/  : 

Closing 

High  : 

Low  ; 

Closing 

1948 

August 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

Sunday 

31.  71 

2  i 

:  31.85 

31.  74b-75a 

;  31,75 

31,61 

31,62 

3  i 

:  31,31 

31.70 

31,74b-75a  : 

;  31.73- 

31.55 

31,62b-63a 

4  ( 

;  31,72 

31.63 

31.G8b-70a 

;  31.63 

31.-53  . 

31.59b-61a 

5 

:  31.77 

31.70 

31,74-77 

t  31.72 

31.60, 

31,64 

6 

:  31*81, 

31,71 

31,75 

31.69  . 

31.61 . 

31,o6b-b7a 

Holiday   . , 

: 

Sunday      .  < 

! 

9  i 

i  31,75 

T  T        1  i"l 

31,18 

3 1,  2  8  j 

:  31,67 

31,11 

31.16 

10 

;  31,19 

31.08 

31,14 

!  31,16 

31,01 

31,07 

11  i 

I  31,25 

31,00 

31*25 

:  31,08  . 

30.86 , 

31,06-08 

12      .  j 

:  31,27 

31.15 

31,19 

:  31,08 

30,95, 

30,95-97 

13  i 

,  31,20, 

31,08 

31,08b-10a 

30.96 

30,86,. 

30,86 

Holiday    <  ! 

- 

Sunday 

• 

16  ! 

31,13 

30.92 

30f  95, 

:  30*37 

30,63 

30,70 

17  ! 

31.11 

30.92 

31f09b-lla  j 

;  30.89 

30,66 

30,85-87 

18         .  ! 

31,07 

30.95  , 

30,C'Q           .  : 

30.82 

30,71 

30,72b-73a 

19      .  i 

31.07. 

30.93 

31,04-05 

:  30,84 

30,67. 

30.81b-83a 

20 

31.07, 

30.95 

30,95            ,  , 

;  30,87  . 

30,71. 

30.72 

21  ! 

30.90 

30,85  . 

30,85b-36a  .  ; 

30,71  . 

30,64 . 

30.64 

Sunday  j 

23  : 

30.84s 

30.63  , 

30.63b-65a  ,  , 

:  30.63 

30,45 

30,50-52 

24          :  30.71 

30.56 

30.59b-61a  ; 

50.58 

25  i 

30.70. 

30.60 

30*68-70      .  : 

30.53  . 

30,43. 

30.49 

26  ! 

30.77. 

OU.  Oc. 

30.76-77  i 

30.56  , 

30.42. 

30.56 

27  ! 

!  30.74 

30.65  . 

30.65            .  i 

30,54  . 

30,44, 

30.44 

28      .    :  30.58. 

30,54  , 

30,55b-56a  .  ; 

50.42 

30,35, 

30.35b-36a 

Sunday  j 

: 

30  s 

30.65 

30.55 

30,55-5  7      ,  i 

30.43  . 

30.35 

30.35 

31  s 

30.02 

30.55 

30,60-62  ! 

30*42 

30,33 

30.38 

Table  8.  -  Cotton:     High,  lowt  and  closing  prices  por  pound, 

Nov/  Orleans  Cotton  Exchange, 
August  19-18    —  Continued 


Date 

1949  July  Future  i 

1  QJ.Q 

Oc  cobe  r 

Future 

High 

:     LCV!  ; 

Closing  : 

High  : 



Low 

. » 

i  Closing 

1948  : 

August  : 

cents 

cents 

cents  ! 

cents 

cents 

cents 

- 

Sunday     »  : 

2       ■  : 

31.32  ■ 

31.22 

31.23b-25a  : 

29.33 

29.33 

29.33b-35a 

3      ■  : 

31.30  - 

31.25 

31.18b -23a 

29.31 

29.31 

29«-28b-30a 

4       r  : 

31.13  » 

31.19  , 

31.16b-17a  j 

29.19 

29.15 

29.15b-19a 

5       .  : 

31.29  - 

31.22  • 

31,24            ,  - 

;  29.22 

29.22 

29r26b-30a 

6  : 

31,29 

31.22 

31,29  ! 

29,27 

29.26 

29.24b-26a 

Holiday  j 

Sunday       •  ; 

.  t 

9  Vs 

31.32- 

30.71  . 

30,79 

28.72b-76a 

10  ! 

30,72 

30.58  ■ 

30.55b-57a  .  j 

,  28.60  , 

28.38. 

28,30b-35a 

11 

30.55 

30.03 

30.34            .  ! 

;  28.26 

27.60. 

2  7.94b-98a 

12  j 

30,30 

30.15 

30,15-17 

:  2  7.67 

2  7.75 

2  7.75 

13  s 

30.19 

30.05 

30.08 

2  7.70 

2  7.66 

27.68b-70a 

Holiday  ; 

Sunday      ■  ; 

16  s 

30.09. 

29.25 

29*43-50 

;   2  7.65  ' 

26.82 

2 7. 00b -03 a 

17      ^  : 

29.79, 

29.35  , 

29.67-68      .  : 

27,27 

26. 63^ 

27.12 

18  * 

29.70. 

29.54 

29*58-59 

:  27,21 

26.94' 

26.94-95 

19  : 

29.67*. 

29.54  . 

29*67 

:  26,99 

26.77 

26.99 

20      .  ! 

29.75- 

29.58 

29,58 

:  27,27 

27.00 

2  7,15 

21  j 

.  29.53 

29.41 

29.41-42 

!  27.09 

27.01 

27.01 

Sunday  ■ 

23 

:  29.44, 

29.01  • 

29*03-07 

:  26,97 

26.61 

26,64 

24 

;  29, 13* 

28.96  , 

29*00 

:  26.80 

26.59 

26.70-71 

25 

!  29.11 

29.01  . 

29*07-08-  . 

i  26.85  . 

26.74 

26.80-84 

26      ?  . 

:  29, la. 

29.01 

29,17 

:  26.96 

26.77 

26,96 

27  « 

;  29.14 

29,03 

■29.03-05 

:  26.92 

26.77 

26.84 

28 

:  29.00 

28.92 

;28.93 

:  26.79 

26.74 

26.74-75 

Sunday 

26.81-84 

30  - 

:  29.05 

28.95  . 

.29.01  ] 

:  26.88 

26.61 

31 

;  29.17 

29.04 

29.15 

:  26.86 

26.82 

26.85b-88a 

/ 


Table  8.  -  Cotton:     High,  low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
August  1948    —  Continued 


* 
• 

:            1949  December 

Future  : 

Date  . 

High     :     Low    - : 

Closing  i 

1948 

*  i>  ^*  t\  W  O  Lf  , 

cents  ! 

O  U  X  L  Lid  V  J 

2 

29.19b-25a  \ 

3  ! 

29.14b-19a  : 

4  s 

2S.01b-05a  \ 

5 

29.12b-17a  j 

fl  « 

VJ  | 

29.10b-15a  j 

i 

Oi  i  n  /"loir  i 

Q  . 

28.58b-59a  \ 

28. 16b -2  la 

11  ! 

2  7.80b-85a  ; 

x<s  ; 

27.6lb-66a  j 

xo 

2  7.54b-59a 

nuxxcuiy  i 

iu 

26.86b-91a 

1  7  « 

X  /  ! 

?c   Qfi          pp.  c:e; 

26.91b-95a 

18  ! 

2 6. 69b- 74a 

19 

X  C7 

26,74b-79a 

20  ! 

!  27,01  27.01 

26.90b-95a 

21  j 

23,88  26.88 

26,77b-80a 

Sunday 

23 

26.54  26.54 

26.44b-49a 

24 

26.50b-55a 

25 

26,60b-65a 

26 

26, 75b -81a 

27 

26, 64b -6 9a 

28 

26,54b-r59a 

Sunday 

30 

26.61b-66a 

31 

26f  66b-71a 

Table  3,  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1946-47  to  1948-49 


Cumulative  volume 

4_ t*i  AtmcF  • 

•  T\flV  *n*i~l"i  —  ^  *~~\  r\ 

•  JVIvXl  011"^  il\jL 

Month  • 

1936-37  s 
1945-46  : 
Average  : 

1946-47  : 

•  « 
5  • 

1947-48  :  1948-49  : 

i  1946-47  • 

■ 

1947-48  : 

1948-49 

100 
bales 

100 
bales 

Inn                 i nn 

iuu            iuu  : 
bales         bales  ; 

t  l'JU 
:  bales 

IUU 
bales 

IUU 

bales 

August  j 

142 

5,448.5 

643.0      2, 992.0: 

:  639.0 

181.5 

513. 0 

September : 

257 

12,040,0 

2,831.0  : 

:  651.5 

304,0 

October 

1  ODD 

17,662.5 

6,313.0  : 

l 

:  470.5 

323.5 

November 

i               A  C  C 

cl,140.5 

8,316.5  : 

:  378.5 

601.0 

December 

•            D  (  X 

10,203.5 

:  364.0 

483.0 

January 

'         82  6 

30,005.5 

12,587.5 

•  332,5 

410.5  _ 

February 

t  1,267 

34,612.0 

15,861.5  ! 

290,0 

205.5 

March 

•  2,163 

37,393.5 

18.202.5  : 

:  210.5 

176,0 

April 

I  3,156 

41,037,5 

21,013.0  : 

:  250.0 

135.0 

May 

'•  3,934 

43,640.0 

23,392,0 

*  247,5 

160.0 

June 

4,745 

44,774,5 

25,608,5      .  ! 

:  234,5 

175.0 

July 

i  5,454 

45,783,0 

27,134,0  : 

189,5 

217,0 

United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M.  Mehl,  Administrator 


Field  Offices 


Chicago  4,  Illinois 

George  Livingston,  In  Chargo 
Room  1200,  Board  of  Trade  Buildi 
141  West  Jackson  Boulevard 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
054  Board  of  Trade  Building 

Minneapolis  15,  Minnesota 

Joseph  B,  V/ithers,  In  Charge 
510  Grain  Exchange  Building 

New  Orleans  12,  Louisiana 
W.  D.  Espy,  In  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 

New  York  4,  New  York 

George  H»  Baston,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


Markets  Supervised 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St,  Louis 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants*  Exchange 

Clearing  Association 
Now  Orleans  Cotton  Exchange 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
'-Tool  Associates  of  the  New  York 
Cotton  Exchange,  Inc# 


I 


